
. STOCKS RALLY"
" AT THE CLOSE

Nervous Opening Followed
By Low Records for Movementin Many Issues.

MONEY PLENTIFUL, 8%
Mexican Petroleum and

Baldwin Lead Last
Hour's Rally.

New York, July IS..Money did
not let above I per cent today m
Wall Street, and late In the day «
was plentifully supplied at 8 per
cent. In the morning the market
was nervous and new low records
for the movement were made In
numerous Issues. The low prices
that worried the street most were
those in U. 8. Steel. Mexican Petroleum.and Reading. The whole llat
faded under the influence of these
declines.

,During most of the session the
market was quiet. At one time
money waa bid for rather sharply,
but It was always supplied at the
9 per cent rate publicly although
some borrowers were compelled to
pay ^ couple of points above the
market.

IA the last hour there came a

sharp rally under leadership of
Mexican Petroleum and Baldwin.
U. S. Steel gained nearly a point on
this movement, and the whole list
averaged about a point. In U. S.
Rubber the gain was two points as

it was also in Vanadium. In Cruel-|bl« the rise was nearly five.
This advance, however, was not

sustained. It flattened out so quicklyas to demonstrate the absence of
. a short Interest of importaace.

Whatever buying was done today
was for long account, because the

j professional traders were taken un-
awares by the decline that began a

week ago and the most they were
v able to do was to get out of their

long stocks. They are afraid to go
short- at this level. The most that
they saam willing to do now is to
buy a few shares in the hope of
getting a stiff rally on announce-
ment of the Labor Board decision
Tuesday and possibly of the Inter-
state Commerce Commission deci-
sion next week.
Rumor was heard of more new

financing for the Pau American PetroleumCompany.
Buying in the automobile stocks

may have been for short account,
for In Studebaker and Pierce Arrowit' was rather insistent.

Invincible Oil had a sharp reactionfor the first time since It
began its recent remarkable advance.
Tt broke to about five points under
the high record price touched a

day or two ago.
Bankers In close touch with the

railroad situation expect that lowpricedmils will make a remaricablygood showing as soon as there
is the least let-up in money or in
encouraging news from the InterstateCommerce Commission.
The trouble that was exposed in

the rubber industry through the emtarraamentof an old rubber house
on Thursday is not over. Prices
are held so high in the trade that
the public refuses to buy. and many
companies cannot dispose of their

I stocks of gor>ds at current prices.
They refuse to cut prices lest that
cau»e a trade-war.

MONEY.
New York. July IS. . No offerings

have appeared in the time money
market. Renewals are obtained from
time to time at SH per cent on mixed
dustrlal. There is no anticipation of j
improvement in this market with
rail money again above 8 per cent.)
and the crop moving strain being
under almost constant discussion by
local bankers.
The market for acceptances maintainsIts moderate activity at discountsof from 6*t to 6l« per cent.

Commercial paper also continues to
reflect to strained credit situation
and rates are firm at 8 per cent mini-
mum. with local institutions taking
little or no interest. Business in

'
the Interior is only moderate.
Money on call opened 9. bigh 3.

low 8; closed 8: ruling rate 8 per.
cent.

COTTON MARKET.
New Tork. July 1«..Trading in

cotton was only moderately active
today and the market was Irregu-
lar. selling otl from the top under
fairly active realizing. July again
made a new high record for the
life of the contract, reaching $42 05.
but ended below the b<»st. Old crop
positions were not so well supportedearly »nd opened considerably
lower, while other months were Irregular,the entire Initial range being40 points net off to 12 points
higher. Later In the morning the
continued strength of July, despite
reports that some more cotton was
coming here for deMvery from Norfolk.served to checu selling of
later months and the list turned
firmer. After selling about 30 to
34 points net higher on the forenoonadvance, the list reacted 15
or iO points under realising and a
renewal or local selling. Followingthis the market developed fresh
trength in the afternoon and sold

Into new high ground for the session.with October up to $34.68. At
the best offerings Increased, hut In
the final hour prices ruled steady,
with Wall Street a purchaser. Last
quotations were 25 points net lower
to 60 points net higher.

Spot here was quiet, with middlingunchanged at 42.50c: there
were no sales. Spot at New Orleans
was quiet, with the revised quotationfor middling fixed at 39 l-2c;
the sales were 481 bales.

«

Capital and Surplus, $2,000,000

P*£EL no hesitancy about
* startmf an account with
a small amount at this bank.
If We welcome deposits of every
size=.render to all the same efficientservice.pay uniform rate
of interest on both large and
small accounts.

t7J*li nr family of over 40.000
depositors JfOW.

National Savings &
Trust Company

Car. 15th aad N. Y. Ave.
FIFTY-FOURTH YEAH

sss NATIONAL
-A. t
'

NEW YORK STOCK EXCHANGE STOCK QUOTATIONS
(Ifamblrv »! »* ork «toc* Exrfcango.)
TOTAL 1*11*. VMM MAW.

Met * ' I
8*1*- Stock.. Op*«. High. Low. Clow. cbgo. lateo. Uockt. 0»oa. Hlft. Uw. CUee.j

10« Adranco Hum*ly S3 M SS 83 . % 200 J I Caao Plow.., l»% 1»%JJ* _ >
100 Advance Kumcly pf... 85 83 83 « *» KoyatUM Tiro * Hob.. 27% 27%«*

. ?
100 AJax Bobber 00>4 H0'« eo% 80U . % 1*00 I-acka-.nna Stool .... 71% 74 Ti «*I
100 Alnakn Jbbmi Gold... I 2 2.2 +14 300 Lm Bnbbor * Tin.... » » 38»
MM A 111. Chalmora 88', 13% >8 100 I«hlgh Valley 48%42

, .*
100 Amer Agricnl Cbo«.... 84% 84% *4% 84% .1 200 Liggett A Myor. 140 140 140»

300 American Boot Sugar 80 80 88 80... .1 1M00 Loowa 25% 20* 25*®*.*
900 Amor Booch Magneto . 88% 97* % 88% - % (00 Loft 15*«*«» i
200 Amor Booch Ungneto pf 88 88% 80 M* 100 LoatsrUio * KSnbriUo.. 100* 100* 100* «"»* ** !

1800 Amortema Caa 80% 40 SO* 80* . * 1600 Martia Parry 22 21 22~
.I

8T00 Aacr Oar * Wrjr 184 184% 188* 184* + % 1400 Mar Department »toroa 81* 88 81 «* + *I
800 Amorlcnn Cottoa Oil... 42* 42% 42* 42* .1* 200 Max Mtra 1st pf ctfa.. 88 88* * 88*<
100 Ann Cottoa Oil pf.... 70 T» 79 79 . * 11000 Max Petroleum 180* 191* 187* 1 +»*<
300 Amer Drur Syndicate.. 11* 11% 11* 11* + * 1200 Miami Copper 20% »% 10***-*j800 Amer Kxproaa 134 1SS 134 1SI . % 098 Midvale Stool 42 42 40* «*T*i
400 Amor HMo * Lea pf.. 87* 87% 87 87 + % 0000 Middle Bute. Oil 21* »% 20% 21% %
100 Americas Ice 40% 40% 40% 40% .1% 100 Mo. Ksnoee * Texaa.. 8% 8% 8% % . *

2400 Ame laternatlonal ..84 R4 82% 88* . * 8200 Mlaaeart PaclBc 23* 23* 2523%
800 Amorlcaa Llluced Oil.. 78 78 77 77 .2 8000 Missouri PaclOc pf 41* ««*+»
7000 Amer Locomo 90* 97% 95% 9T . % 100 Montana Power 58% 50* 59* *%
8200 Amer Safety Baaor.... 16% 15% 13 13* 100 Meatsoa. Wnri *S* 82* 82 82,
900 Amer Skip * Com 24 24 28% 28% + % 100 Mnlltao Body 88* 88* 8T* 87* .^%

2100 Amor Hmeltlng 58% 58% 58* 58* . % 7100 Natl AalUaa * Chom.. 79% 80* 7* 80 +%
108 Amor Smelting pf 90* 80% 80* 00% . % 100 XaU Coadnlt * Cable.. 9 8 8% 8%.*I
100 American Una* 102 102 102 102 .8 200 National Load 75% 75% 75* 75* .%I
900 Amer Steel 38 38 87% 87% -^ % 108 Nevada Coanol Copper. 12% 12% 12% 1»%
100 Amerlcaa Mngnr 124% 124% 124% 124* .1* 800 N T Air Brakt 98* 98* 98* 98* .1*

1400 Amer Sumatra Tobacco 87* 88% 87* 88 + % MOO S T Central.... 80 80 «*M%.*
1800 American Tel A Toleg. 98* 98% 98% 98% + % 300 N T. Chi A St Loola.. 29 28 2H 28 --3% J
200 Amer Tobacco Claaa B. 209 200 208 208 .2 100 N Y Dock38% 88%88%88%+%

3700 Amorlcaa Woolen 85% 88* 84% 8« + % 8700 N t, N H * Hartford. 28* 28% 20 29% +H
100 Amer Zinc L * 8 14 14 14 14 .2 TOO Northern Pacific ...:.. 71* 72 71* 71% %,

2400 Anaconda Copper 53% 65% 34% 55 . * 600 Nora Scotia Stl * Cop. 68% 68% 62* 52* .1* 1
2200 Atch. Top * 8 Fe 80 80* 78% 80% 100 Naaaally Co 18% 13% 15* H*<
1800 Atl. Qnlf * W Indlea. 155 155 131 158 .8 2400 Okla P*od A Baf« 4* 4*44.*

8<800 Baldwin Locomo 110% 117% 114% 117* + * 400 Otla Iterator 125 125 125 123.5
1800 Baltimore * Ohio 81% 82 81% 81% . % 300 Otla Stool 24% 24% 2424*.*
100 Baltimore * Ohio pf... 48 48 43 48 4- % ]00 Oweaa Bottle Machine. 48* 48% 49% 49% .1%

8100 Barrett Co 142 142 189* 140* .1* lfiooo Pan Amor Petrol * T. 108% 108% 101 102% . %
300 Barmulnll Clau A 41 41 41 41 +1 2300 Paa Am Pet Claoa B.. 98% 98% »5% 98 . % ]
300 Bethl-iiem Motor. 20% 21% 20% 21% + % 300 Pariah A Blnfham 32% 82% 32% 32* . ,
700 Bethlehem Steel 83% 87 85% 87 +1% 5500 PoaaaylTaata B B 89% 89% 89% 88%!
200 Belli Steel 8% 105% 106% 103% 105* . * 300 Poaaa Seaboard Steel.. 23 38 28 28.%]
8300 Beth Steel Claaa B.... 87% 88% 87% 88% + % 200 People'. Oaa 82* 32* 82* *2* +** 1
900 Brooklyn Bapl.l Tranalt 11 11 10% 10% .1 900 Per* Marquette 24 24% 24 24%+%|
400 Brook Rap Tran ctfa... T% 7% 7% 7% .1% 100 Pere Marqoett* pf 43 43 45 45+81
100 Brun.wlc:. Co 8k, 6V. 8 « . % 900 Pklla Company 33 85 84% 84% .%;
5t"0 Bntte Cop & Zinc ctf.. 8«* 8% 8% 8% + % 13800 Pierce Arrow 31% 51% 48% 50% .%'
500 Butte A Sfiperlor 22% 22% 22% 22% 500 Pierce Oil 13151515 1
100 Butterick Co 18% 18% 1S% 13% . % 100 Plerco Oil pf M 84 88% 88% . *
100 Caddo oil 17 17 17 17 . * HOO Pierre Lorillard pf lOO 100 100 100!
a*» fallf Parkin* 89% 89% 09% 89% . % 200 I'ltubort Coal 00 00 88* 58% .%I
100 Calif Petroleum 81 31 30% 31 .1 200 Plttabnrs A W V* 29 29% 28% 29%(
100 Calif Petroleum pf 88% 88* 88% «8% . % 400 PreMed Steel Car 97 97 8797(
700 Canadian Pacific ....... 119% 130 119% 119% . % 1800 Pure Oil 40% 40% 40 40%+%i

8300 Central Leather 63% 68* 02 02% . % 1400 Punta 'Alefre »u*ar 90* 99* 98% 99*
200 Cerro do Pa»co 42% 43 42% 48 . % 100 Rand Mlnea 29 29 29 28+1I

2900 Chandler Motor 97% 98 9S% 9<1 .2 10O Railway Steel Sprinf.. 80 98 9890
400 Clie.apeake & Ohio 58% 58% 53% 58% . % 100 Ray Coaaol Copper 18% 18% 18% 18% + * I
200 Chicago Grt Weatern. .88 8 8 1.-.200 Reading B R 88% 88% 8888%.%I
100 Chi tirt We.tern pf 22 22 21% 21% .1% 900 Rem Typewriter 84 85 8$% 88% .1%I
"00 Chicago A Nortliweotn. 70% 70% 70 70 . 2100 Replogle Steel <3 S3 81%82% -r-%1
100 Chi & Xorthweata pf.. 100 100 100 100 .1% 9400 Republic Iron * Stfel.. 90 80% 88% 00.%
800 Chlcapo. Mil & St Paul 83* 3S% 88% 38* 4- % 1100 Republic Motor Truck. 48 48 4*% 45% .1%
800 Cki. MU * St Paul pf. 50 50% 50 50% + % ;«0 Royal Dutch of N T... 118% 11»% 118 118% . %
100 Chicago Pneu Tool ... 88 89% «7 80% + % 3300 St Loola * San Fran.. 23% 35* 25 25%
8100 Chicago. R I * Pacific 88% 37% 36% 38% . % 3X00 Kt Louie Houthwr.tern. 15* 13% 14 14% 4- %
400 Chi. R I ft Pac 7% pf. 7S 7S 73 73 .1 TOO St L Southweatem pf.. 27 27% 20% ** .*j2400 Chile Copper 15 15 14% 13 . * 100 Santa Cecilia Sngnr..,. 21* 21* 21* 21* . *
300 Chlno Copper 20* 28* 29% 29* . * 100 Savage Anna 49% 48% 48% 48%
100 Cliiett. Peabody 77 77 77 77 MX) Saxon Motor Car 0 98%8%. % 1
300 Coca Cota 30% 30* 38% 38', 4- % 400 Seaboard Air Line 7 7 77. * ,300 Col C.a» ft Electric 54 54 58% 54 . % 100 Sloe. Sheffield 89% 88* 88* 89* .2*
1MM Col tiraphophone 29% 29* 28% 28% . % 1800 Shell Tran ft Trad 78% 78% 78% 73% . % 1
100 Coneol Oaa 78% 78% 78% 78% 4- % ft-jno Sinclair Oil 31* Sl% 30% 80% .%
700 Con. Int Calla Mining. 11 11 10% 11 02i>0 Southern Pnclfic 83* 93% 98V> 82% .%
900 Conaol Textile 33% 38% 33 33 . % 13800 Southern Railway 27% 28* 27* 28* + %|308 Cont Candy 11% 11% 11% 11% + % ISOO Southern Railnay pf... 58 58 38 58,2l» Conaol Cigar pf 78% 78% 78% 78% .2% 80 Standard Oil of N J... 840 040 688 888 .4

5900 Corn Product 92 02% 01% 92 . % 300 Standard Oil N J pf... 106% 106% 105 106*300 CoodenCo 37* 37% 37 37 .1 700 Stewart Warner 40 40 4040.%
11700 Crucible Steel 144 147% 142% 147 41 7800 Stromberg Carbureter... 81% 82% 78 SI+1
2100 Cuba Cane Sugar 51 51% 50% 61% 4- % 21900 studebnker Corpn 70% 70% 87% 70*600 Cuban Sugar 51 51% 51 51% .1% 200 Tenn Copper ft Chem.. 9% 9% 9% 9% 4- %
1000 Delaware ft Hudacn... 89* 90 90 89 . % 4100 Texn. Pnclfic 39% 40 38% 89.%
1100 Dela. Lacka ft Weatern 197 200* 187 300% +5% 10900 Texaa Pacific pf 48 46 45 45*.%
300 Denver ft Bio Grande.. 5% 5% 5% 5% 4- % 2200 Tlmee Square Auto Sup 82% 82% 80 30% .1% .

200 Denver ft Rto Gr pf... 11% 11% 11% 11% 4- % 22<KI Tobacco Producta 06% 86% 65% 88
100 Dome Mlnea 0% 9% 8% 8% 3700 Tranocoatl Oil 13 15 14%14%
200 Duluth 8 S ft A pf 88 8 .8 100 Tranaue Wm ctf 51 51 5151

14O0 Endlcott Jobnaon 83 86 84% 85 300 Union Bag ft Paper 88% 88% 88 88.1%
000 Erie R R13 13 12* 12% 700 Talon Oil 88% S0% 30% 30 .%
1900 Erie R R la pf20 20 18% 20 3000 fnlon Pnclfic 114% 113% 111% 114% . %
300 Erie R R 24 pf IS* 13* IS* IS* .1 100 Vaited Alloy Steel 42* 42% 42% 42% . %
300 Famoua Player, pf 87 87 87 87 300 Tatted Fruit 300% 200% 300 200% .%
4300 Fisk Rubber 32% 82* SI* 32 . % «Too Tailed Retail Storoa... 74% 74% 72% 72% . %
100 F W Woolgprth 108 108 107% 107% 100 Talted Railway 8% 8% 9%9%
100 F W Woolworth pf 104 104 104 104 .2* 200 T S Caat Iron Pipe 18 16 18 16.1
600 Freeport, Texa. 22* 22* 22 22 .1 200 T 8 Expreaa 8*8*8*61#. *
300 Gaston Wma ft W 12* 12* 12% 12% . % S400 T S Food Product..... 85% 65% 88* 64* . *
300 General Electric 142 142 142 142 . * ;,soo V 9 Indu. Alcohol 88* 8»% 87* 88%%

16000 General Motor. 24* 24* 28% 24% 4- % 800 T S Realty ft Improv. 58* 58* 67% 57% . %
200 Genernr Motora pf 77 77 77 77 11400 T S Rubber 81% 98% 91% 03%+1%,
2400 Goodrich Rubber 59% 80 59% 60 4- % 200 U 8 Rubber lat pf 107 107 106% 108% .1
200 Goodrich Rubber pf 87% 87% 87% 87% 2300 T S Smelter 67375757 ,
100 Gray ft Davla24 24 34 24 31460 17 8 Steel «1% 81% 90%91%+%,2800 Great Northern pf 78 70', C9% 70% 100 U S Steel pf. 107% 307% 107% 107% . % |100 Grt Northern Ore ctf.. 34% 31% 34% 34% % 700 Ctah Copper 67 87 66% 88%1200 Greene Cnnan^a 30 30% 30 30% . *« 1HOO Vanndlnm Corpn 83* 85% 82% 84% + % (700 Gulf Statea Steel 00 80 80 60 . % 400 Va^aroUna Chem 71* 72* 71% 71% .2* ]200 Houaton Oil 98 98 98* 97 + 3 200 Vn Iron. Coal ft Coke.. Ill 111 110 110 .%j' .10 Illint 1. Central hi 81% 81 81* .1 r«0 Vlvaudou 17% 17% 17* 17*.*I

12*81 Indirtlioma Refg Co <* 7* 7* 7* 700 Wabaah R R 88%88 . * <
2<8) Inspiration Copper 49 49 49 49 . % «.to Wabaah R R pf A 34* 24* 24* 24* + * 1
4»0 Intl Agricultural 24 24 23 23 . * .yto Weatern Pnclfic 29 29* 2929I
Hi" lPtl Harveater .. 128% 128% 127 127 .1% 300 Weatern Union 82 8281%81%2500 Int Merc Marine pf. 81% 81% 80 81% .1% 100 We.tlnghouao A Brake. 105 105 105 105 .1%
300 Int Motor Truck 58 58 57 58 .1 900 We.tinghouae Klec 48% 48% 48% 48%9800 Intl Paper S3% 84 81% 84 4- 14 .vaj Wheeling ft Lake Erie. 10 10 10 10.%
ino Int Paper pf .t.mped . 74 74 74 74 700 White Motor 51 5150*50*.%

517-W Invincible Oil 45% 45% 41% 42% S r.00 Wirkwtre Steel Spring. 29% 29% 38% 29% 4- %
200 Iron I'rodnct. Corpn... 44 44 44 44 ,100 Wilton ft Co 59585858.1%

6200 Inland Oil Trana «% 7 6% 6% . % 210o Wlllya-Overtand 18% 18% 18% 18% + %
400Ten23 23 23 23 . % ono Worthlngton Pump 86% 87% 68% 87% + %

European Events Take Turn for Better LAB0R
ward nexttukday

And Reasonable Spirit Appears at Last ch,c..
States Railroad Labor Board will
announce Its award on demands of

Ily MR GEORGE PAISHE. ] willingness to allow Indeed to railroad workers for an
<\\n»hinxt»n Hcrnld-Puhlle Ledger assist.the German people to re- ann,1»' billion dollar wage increase

irrvlee. Special Cable DUpnteb.) cover their productive power and *' 11:30 a. m. (12:10 New York
. .

t0 n°t maintain the hatred felt he. next Tuesday, aboard memberLondon. July 18,-There is no doubt fore they realized how greatly the announced today.events in turopc have taken a turn German people, as well aa th" Au, The board, it was learned, hadfor the better and tha a sp rlt trians. had suffered. practically agreed on the increasesof reasonableness is at last being it js essential to appreciate the to be awarded and believe they willshown. Whether the change has growing sympathy of liberal-mind- be accepted by the employes..ThloTfU "tn'h'H, ,.t P,d ,peop,e England for the suf- The announcement of the award
, \wrtheip«i it ha

*
romo

of Germany and Austria will be made In conformity with the
. I"fr' t>ar,,cu,««,'y German and Au.- statement of th. board several

much hotter lmnr^s ton nnnn the
r an ''omen and children. In order weeks ago. that it would render Its

public mind in England than did grearc^nge^in atm ''I" f°r ^ decUl°n °n °5 ,bhefor* Juljr 2°" The
It Is claimed here that Germany That atmosphere is more Impor- Board members refused to disiscompletely defeated and is aware tant even than the concrete pro- cuss the details of the award to be

«-f her complete defeat. Whether Posals. and the change should be made.defeat wa* accompllahed by the na- noted and understood. Railroad labor chiefs will gathervies, by the armies, or by economic The efforts being made bv thin her® Monday to be on hand when
pressure, or by all three combined, country to come to an arrangement the award is announced so they canis quite Immaterial. In these days with Russia indicate that the mnri- do^'de Immediately whether it is .the most powerful force of all Is ness of war Is beginning to wiv. satisfactory.
economic pressure. way to the sanity of pe\ce l'n
No one knows that better than <*°ubt*?,>r Russia needs peace* SHIPPING BOARD LIKELYGermany. She knew it before the needs it probably more than any TO PC HTPT Al I R1H<;

wat and her most powerful weapon other nation. Starvation hag done ALL. DlLO
against the entente was not found I work not only In bringing about ...

in her army, but In her effort to collapse of the Russian armies, but Shipping Board officials yesterday
cut off food shipments b> closing ,n causing original and subsequent Indicated that the board would not
the Dardanelles to supplies coming"* accept any of the bids received for
from Russia and Rumania and by But entente nations also neeo 121.553.000 barrels of oil for fuel for
irying to cut off supplies frt>m P£ac*. They are in greater danger the American Merchant Marine durAmericaby use of the submarine. °' starvation now than during the Ing the next Ave years
Her inability was mainly due to war,- and they realize In ever-ln- Pricea on fuel oil were very high
America's action In growing so measure that their own and erude oil which was offered at
much food and in being economical aivatlon depends m large measur* a nomlnnl sum would rise In price
in food consumption in the war "p°n helping Russia resume pro- by the lime It was refined, it was
years. That was the chief cause duction and to supply her with food stated.

of her defeat.
» Mo" of th« bids were offered on

Germany now understands those m.nt w,. J.f!" °' govern- the condition that the board pay
things better even than we do In jn Fnrianrt Th. ^T advocates import and tax duties and In most
England. There they have exptrl- plratp« v ? labor del- Instances this would raise the price
enced hunger for five years and they Nevertheless «t^y!,VU ,\mor* on the b»rr<1
tnvy the people of the entente and e(j tha, notion '»,« claim- In most Instances transportation
America their efficiency. fo be Governed * ri-rht for ,he oU wouWh»v«be furPef-atof Germany wag complete that the esoentlai thin.. A"4. "1"hed by the board and one com- |J
and the German people need no fur- COme the economic 0T*r/ Pany requested that financial aid be
ther lesson in the wickedness and ^ Russia Ind In the

h°,h SlV,", thcm deve,°P « new
folly of war. Having proper regard tions bv rertorinr trad. !!^..T^' ^ereby th« dipping Board
for their experience, they are prob- an<i production Thun th« !».!-11 .

fuU ""anttty of oil produced
ably least likely to dinturb the T^
rn°gr thePH.Cke of U'onomr'bo^coTt* Sf.t £*?£%£ *£ RAILROAD OPERATIONS.
That view of the situation among win enable effective measures to \large numbers of people In England be taken. Pasnen.erexplains In aome measure their (Copyright. 1820. by Public Udf.r Co., tales during May Increased »4.-_wwr ft rs

~. ®1.172 over the same month last

Comptroller Issues Weekly Statementc<""
RegardingBank Applications Granted

. t . was stated.
Applications to the Comptroller Charters Issued. 7, capital $476.- Passages sold" were valued"atn»3i6.ofthe Currency during the week 000; Increases of capital. 17 banks ascomparedwith $338.6#*.MthSrttf'"tl7,frMnint' vitinloV »mount. $1,121,000; applications for

40® f®r th* aame period last yesr.ftutnority to or^Anizs Nttion&l Freight rAVAnuci ulso increased
*Dd to ^ony*rt 8lat® B*n,k" cap,ul ,465 00°: consoll- howln«$22.$»4.J10 more freight wasInto National Banks, charters Is- datlons of -national banks, none; handled daring May than the samesued: charters extended and re-ex- voluntary liquidations: For ub- month last yeartended; increases and reductions of sorption by other national banka. During the Bret five months this jcapital approved, changes of title none; other liquidations, 2; reduc- year $1 212 711 871 was the revenue I

TsZtL Proved00 '.°fJinl0"; ! C-*P'UL- ^arters'.^. L fr.Vght hlndlJd by the rsUro^ds |a* Banks appro\ed, and National , tended. <: chartern re*ext9ndtd as comoarad wltli 11 05? SM 4 4 for
"""* ,rn,H

'
i "'tlon. were as follows. j fused, none; chance of title, none, announced.

r '-V

markets s®®** »

Active New York Stock Exchange Bonds
<rtm*i»HB) wt morvmp a m*or»

uiwrr»»m.-j "twit
&J£r~ " »

Ub.rty Cj i. *.1* Lttetty fear* «*s..... » »*

Uberty TStiJ! «5.X*,r*M»r7
Ubert/ -t7o»J i^. »- » Victory *» "

OTHER DXimu RilM BOHM.rrr-»ir u^. .ClHtssxjh re*, 'an IWtllV P»»W * * iMuimu
to coup. '|o .. 100)4 101)4 fe.Pia Ci 100J4 101%

la m, 100^4 101% 2i Psa r, *10. ^{J*
li ct>up, * H ti Pea nfJJff
to r»t '2s 88 OS S* Pat®*

Ucoan* 104H 106H Phil. 4«, JJ
2s P|| e >m 104% 100% PWl 4ft. JJ
ts Pib r' *m « 100)4 1®1% P|il 49, '!(« . « 2

** ...«»..e..p. 100>4 101% ^ D Col 84. '0ft .

RAILROAD NXM
u^_«£ ,< .

. *-£ttch Top. A hau p, gaa. 4a. 1986.. 734 Fautltuii V»-TT. 1% meun*
Baltimore A Ohio cm. 4a, IMS mh >w>. Apdl 1. !>>. > .».. ' 10*

ht..v- k vr^rrwr.r.rr.rr:«
terkjsk3s:tfyr;;: s assjsssshstis 2%
...

ro,T- 4a. .rlet D. 1958 Southern Pacl&c COST. 4a. 1929 M*
^rtflc |U. 4a. 1975 S KSStLfcTt-? * " « "*bortharn Pacl8« 4a, 1997 "..i T*u rTtaTSdfcBtatraf. 4» 200831

enaaylrania H. H. grn. 44a, IMS.. T8% Waatara Maryland Irat 4a. 1S0J 48

IICILIUKKOtll. '

** T- 6a. loss P»% V. 8. Rubber flrat aad nt. 8a, 1»47.. 79%
rhlil' " Purcbaalng mn»j 5a. IMS 914 0. a. Steel Be, ltM

Coppar coot. 7», 1921 Belgium J*-yr. art. gold T%». 1948.. 1004
rOUUSR BONDS.

IfHMM try W. B. BMa * Oa.)
. Tsafa Yeat'a

iHua. i Clnea. leaoa.eloee.French 4aj2Vi Frankfort Ba... f.......... 324
,

78 Biabaif la 204
. ,?ch ?r*®lunl » N>i Hamburg26®*M Hamlurg <4*- 27\
UHan Not.., 192* «S4 Ko.Dlf.ben 2«*
Italian Notea. 1925 62 Leipzig 44*29British Victory4a 310 Lelpalg 5a30
National War Loan 5a 384 Munich 4a284
?"*r Ijo*B 5. 884 Genua Gorernment 3a 184
Jelglan Re.t,ration ia 89 Get ran Goreramant 3420
#el*ia» Premium5a 92 Genaao OoTen»a»»Jt 4a 214

"""" 4a!t German GOTernm.nt Sa 234
greater Berlin4i 27 Krupp2S»',

,bemnttx 4a «5U Bad lache Aniline 44» 344
^oblcni 4a30 Ailcgn. Kleck. Oaa. 44« 30*
logne 4a28 Melnlnger Bank 4a 284

Janilg 4aj2 Norddeutacher Land Bank 4a 2S4
»ar«naUdt 4a 2S Preuaa Bank 4a284
Sreaden « 27 Berliner Bank 4. 284
Jrerden44a 274 Vienna 4a84
Su«a»ldorf 4a 25% Vienna 44«

4a 284 Vienna 5a 84
Trankfort 4a..,. 30

grain and cotton prices.
(<)B.tatl.Wi Paralahed by W. U. Klbba 4k Co.)

- Teat'. PraT.Taat'a Pre*.
Cor»:Cloaa Cloae Cotton:Cloae Cloae
Taly t 49a. 1 401. October S4.45 84 20

Oecember 82.88 32.28
1j l i?i» Jinnary 32 02 81.42

,JZ£|'% * M",h 3123 «0 78

:IT* 2^ T,t* -7<*
D 2 ,4 *-74 lleiTBber 75*. .754

PROVISION A.
Pork:

September 27.95 27.55 fteptember 13.92 18.65
»ea>ber October 19.35 19.00

cities service stocks.
CIOM.

... Hi*h. Low. Bid. AakedL
51j Cities Service, common 324 321 323323

1,420 Cities Service, preferred 684 tt«6<
1.290 Cities Service, preferred B S5^4SK5%
3,327 Cities Service, Bankers 3(4 36\ 36V35V
T1.600 Cities Service, debenture C 95\ 94»a 94?a 9<V

first trust notes
(T*related by fa. a. rhilUps.)

**ured byDenomination. TieId. Maturity
Northweal Healdeaea 11000 »%March19S3
Nerthaaat ilaaidaaca... * « « 354V) 88bPah1923

"
. Z W * Wot 1922

""3800 8% July 19S9
" "8100 « NOT. 1920'O80 4% Oct. 18B

the dollar in foreign exchange.
(Pirslahed bp Aaaericaa SeeaHly aad Tract C«a»aay.|

Teat's Cloae
England (pound aterllng) 3.92
'anadlan dollar 884
rranee (franca per dollar) 11.75 per francOS51
Selglum (franca per dollar) .1 1100 per frnnc

'

aa.a
Iwltxerland (franca per dollar) 5.57 per franc . ..

Italy (lire per dollarl 10.58 per lira !0«<13
Germany (tnarka per dollar) 37.03 per mark0"7
Denirark (kroner per dollar) 3.a", per 1 roneiab
S'orway (kroner per dollar) 5.80 per krone1-or.
Sweden (kroner per dollar) 4.47 per krone..««».
Jreece (drachm.ta per dollar) 7.78 per drachmaVMU
Holland (gulldera per dollar) 3 20 per guilderV-T
Spain (peaetaa per dollar) fl.17 per peaeta'."!'l«^
Japan (yen per dolUr) 193 per yea.5175

Committee Namedfor Havana to
Assist in Relieving Port Congestion

A committee of seventeen will agrer. Munson Steamship Line New
eave for Havana about July 26 to York; F. W. Kirtland. assistant t«,idvise and co-operate with the Cu- vice president Florida to East Coast
>an government in making effective Ferry Company. St. Augustine Fla.luggestedrelief measures to relieve J. J. Logan. American Steamship>ort congestion there. Corporation. Jacksonville; R. S. MacThepersonnel of the committee Is Elwee. director of Bureau of Foreign
is follow*: Ernest L L. Bogart, as- *nd Domestic Commerce. Commerce
listant foreign trade adviser of the (Department: R. L McKellar, foreign
Jtate Department, chairman; Com- traffic manager .Southern Railway
nander A. B. Clement, assistant to system, Louisville, Ky.; W. H. Mainchairman of the United States honey, manager foreign trade bu?hippingBoard; B. I. Cooper, as- reau. Merchants' Association of New
ilstant manager of Atlantic steam- York; J. P. Stevens, assistant manihiplines representing the Southern **er South Atlantic Maritime CorPaciflcCompany: E. T. Ford, of W. poratlon. Savannah, and R. Taylor.
I. Grace & Co., San Francisco, rep- chief Latin-American division, Bu

esentlngrice associations of Call- reau of Foreign and Domestic Com'ornia;A. P. Gilford, president merce. Commerce Department,
racksonvllle Shipping Corporation: it is understood that each gov.Man . Graves, manager Havana ernment department and each prijlne.Merchants and Miners Trans- vate enterprise will defray expenses>ortation Company, Baltimore; Mon- of its representatives. Secretary of
oe Green, representing rice asso- Commerce Alexander stated.:iations of California: W. V. Harloe. The committee will probably goreight traffic manager United to Key West. Fla.. by rail, and thenM'uit Company, ?**w Tork: Joseph proceed to Havana by water ItJodgson, vice President New Tork was stated the committee would bemd Cuba Mail Steamship Company; able to complete its work In a week?. B. Kellogg, freight traffic man- or ten days.

"

iapan-s trade with gerstenberg elected
north america assistant cashier

Japan's trade with North Ameri- At the meeting of the board of
-a for the first quarter of this year .at*. . _ . .. . . .

amounted to 201,824,000 yen in ex-
<"Tectors of the Exchange Bank, of

ports and 27»,934.000 yen in 1m- Washington, held July 14. Ernest
ports, the balance being 75,110,000 Gerstenberg was elected assistant
i-en. Compared with the corre- cashier to succeed Samuel L. Stead,
sponding period of last year, the whose resignation takes effect Au(lguresshow an Increase of 114,- gust 1. Mr Stead resigns to accept
143,000 yen In exports and of 102.- a position with the State Banking(44.000 yen in imports. The prin- Commission of Michigan.
ripal articl. for export was raw
Ilk, while principal Imports com- Oil storks
prised raw cotton and Iron. Partlc- uil. fliutw.

aJr!ra *oCnow"* t0 <»«« «>* «"" (Puralahed by W. B. Blbha * Co.)follows. Bid. A.kad
bxports Imports Anglo-imetican Oil Co. sew.. 21 23
(in 1.000 yen) Borae-8crymaer Co 425 435

['nlted States.'... 194.326 274,711 Buckeye Pipe Line Co S5 87
Canada 5,571 2 077 Cbeaebrough Mfg. Co 220 280

Lfp-i-ooa.
'

. Continental Oil Co 120 230
c, lit Creaceat Pipe Line Co i. 27 29

other States .... 1.634 136 Cumberland Pipe Line 15B 185
nr. . ... . ..n.;. Eureka Pipe Line 100 103
grain market. Osleas-Wgnal Oil tV>. com 42 45

Galena-Signal Oil To. pfd 92 95
IlliaoU Pipe Une Co 153 158

Chicago. July 16.^.Com trading Indiana Pipe Line Co 85 87
Inished today unchanged to He Sstional TranMt Co 26 27

ilgher. It recovered from its earlier ^"iJforkr^" ',''JP°rty.'LIOB °* ' '*?
lepression as the market showed a Jjhio Oil Co 280 28.">
Irmer tone. September was strong Prairie oil A c.a. Co 570 580
U. the start, but th. break In wheat Prairie Pipe Line Co 195 200
carried values oft sharply for otar **finl»g r® 350 370

'or/ r^nv T Trkht r,,pon"ed
Co -:::::: IS gg

nore readily to the buying. Re- Boathweatern P«. Pipe l.ine Co 65 68
:eipts are falling oft. Liverpool spot standard Oil Co. (California) 310 314
«ras IVic higher, and futures closed Btsadard Oil Co. (Indiana).... 680 660

4 to 14c hlzher Standard Oil Co. (Kanaaa).... 820 540
Wheat traLe wo. v..» SUndard Oil Co. (Kentucky).. 370 380wneat trading was effective, but r.Qd.rd 011 Co. (Nebraaka.. 420 450

he volume far below normal. The standard Oil Co. (New York) 370 375
December break was over 10c a standard Oil Co. (Oklo) 485 4«i
»ushel, but recovered moderately *»« * Pinch Co 60 80
ater. Receipts were light. The big I:'"® 00US il4,

# ava a...*. ». v acuuin oil co 0
actor of th« day a trading was the waahington Oil Co 37 33
leavy offerings to arrive from the PasnaylTania-MexIcan Puel.... 42 48
:ountry, and bids were reduced 7 to .

14c of yesterday. At the close most ft. it. T. GETS WAGE INCREASE.
>t the bids were withdrawn. stw York. July 16..A 10 per cent
Oats opened weak but rallied to wage Increase representing an adibovethe previous finish. Commls- vance of 35 per cent since August 1

ilon housea afforded support. Local of last year was announced today
ocelpts were larger. Oats wer. 4 by Receiver Garrison of the Brook102*c higher at the close. lyn Rapid Transit system.

tjaaom ututiuw aocxh.

Lool Securities.

" "*

«^IH M«~tm-ao >t R, i it a, i

* » *~* .« 41*.

dMtativaa to, xm to date I

Can T_ .
't Hlfk Low Lu

C«p.^Trmc. S^..>07,500 WH M M

D^-"- « M «7

u«'"tnrt? °*r HM m m m
e*L... *- ** «- UK NK W%rsgj-^*.,« . .

Etoctrte
" 14

16.000 M M M

A *« « «* »

11,00 M 82 82

*£* *
*m ?* «* *

'ii*;- m-m "* w "

10100 200 ~

wStai**; 82 000 » *» »
od Elec 4, ... 102,000 89% 62 64

WOOW,
A»erlc.. s^u,""'- H"k *. u"t

J&tfTk'n; »**>»"
nranct « 90 714 714 TU

**

w"8 « »
"

Loiunbta Grapho.Pk'ee c«a rta.. 2,211 tit il *.
C«l. Title Inaur-

* * *

r"'nm»rclaY"" Hit.
" «* «* «*

dS National* 280 1M OT 17514

r.
"1 i-. " 179 »« «

rarmera * Koch.
®«"k 20 244 2M MO

Federal Nat. Bank 4» lltu 185 19v
Flremen'a Flr»InnJT*?* 1« » «* «*
oreen Cananea 200 30% *>% 90%
14Baton Monotype 1.981 85% 71% 71%
Merchants Bank.. 10 155 146 1U
M-rgentbaler 1,040 186% 124% 123
Met. Nat Ha nk. s J18 n» 218
x- * W.Steam,.b0,t. M 215 200 212
,'} *? "« IM-. 125 % 6% »*
Oi<l. Dutch Market
p"1 1912 il It It

Nat. Bank . 5 4«3 465 465
K*»I Estate Title

Iaanraicc 10 85 83 SB
Security St'rage. 1 XxS 212 212
Security Blor. *
Safe Dtp 10 140 140 140

Second National
"»ak 88 150 150 160

rnlott Trust CotaP«7 80 117 118 115
Cnloa i t 1 b | a
Rank M 117 US 11*

Washington Oaa.. 1,941 59 48 45
Wash. La. * Troat 10 25* 286 256
Wash. Mechanic*'
Sarinja Bank... 10 20 20 20

Wa«hit.fton By. ft
Elec. com 957 19 15% !

W«h. By. A Elec
pfd 4.009 54 *8% 41%

Washington. Ta.
By. com 75 1 2 2

WathlBftoB.. Vs.
Sr.. pfd. 25 8 8I

CURB STOCKS.
(Furnished by W. B. Hibba A Co.)

Bid. Asked.
A.-tna Explosives 10% 11

Allied Oil 2828
American Candy < 9
Atlantic Petroleum 3% 4
Belcher Divide 1 3
Belcher Extension 2 4

Hit I-edge % 7-16
Boone Oil S%2*
Roaton and Montana 6062
Boston and Wyoming 1 1-16 1%
Caledonia 2 4
Calumet and Jerome % 8-16
Canada Cepper % 15-16
Cnrt»n Steel 90 8T.
Carib Syndicate 14 14%
Carib Tradlnc 7090

I Car Lirht and Power 2% 2%
Citiea Serrice new S6% S6%
'Citiea Rerrice. old 220 240
Cities Berrice pfd., 65% 66
Cle\eland Auto 60 # >

Colonial Tire 1 8
Conaolidated Copper 2%2%
Cre*«on («old % l*
Darla Daly 6%8

Dominion Oil 10 10%
Elk 7% 7%
Kmeraon Phone 46

Krtel Oil % %
Federal Oil 2%2%
General A«phatt 70% 71
General Asphalt, pfd 110 120
( tlllland Oil 27%29
Oilltland Oil Pfd 8082
Glearork Oil 2% 2%
Guantanamo Sugar 28% 23%
Gnffey-G illeapie 29% 2«*i
Granada Oil 10% 11%
HecU 3'a 4
Hercule* Paper 26% 2*
Howe Sound 3% 3%
Indian Packinc 9 9

Intercontinental Bubber 12 13
International Petroleum 34 3.1
Jerome Verde 30 .Vl
Lake Torpedo 1\2%
Lone 8tar Gaa. 2720
Ltrlnrston Petroleum 6

Magma Copper 2982
Maracaibo Oil 20% 26%
Marland Beflnery 4%4%
Mason Valley 2 »
Merritt Oil »

,
1*'%

Metropolitan Petroleum »% 6

Midwest Oil con 11H
Midwest Oil. rf 1
Midwest BeBning 145 147
Motherlode. new 5% 6
Nevada Ophir 2330
New Cornelia 16 19
Nlplsainf Mines Co 8% 9
North Amer. P. and P 7 7%
Northwestern Oil 2429
Pennok Oil 3% 6
Perfection Tire 1%2%
Producers and Befiners 6% 7%
Radio, com 1% 1%
Sadio. pf 2% 2%
Ray Hercules % %
Salt Creek Producing 36% 87^j
Rapolpa, com 5\ 6
Silver King of Arizona 28 32
Simms Petrol 14% 14%
Skelly Oil 10% 10%
Submarine Corporation 12 14
Superior Oil 17 17«<
Swift International 3Ti 3.M,
Tobacco Products Export 13 17
ToLcpali Divide 1% 1%
Tonopah Extension 1%1%
Tropical Oil 1920
United Eastern 2%2%
U. S. Light and Heat, com.... 2% 2%
TJ. S. Light and Hea*. pf 2% 3>4
t'nited Proflt Sharing 1%1^
t". 8. Steamship 1%2
United Retail Candy 13% 14%
Warren Broa 80 83
Wajland Oil 14 ^
Wayne Coal 2% 31,
Weat End Cona 1% l«ij
White Oil 17% 18^
Wright-Martin Aero 6% 7^

BANK ©K FRANCE STATEMENT
Paris. July 16..The weeklj

statement of the Bank of Franc<
shows the following: changes ir
francs:
Gold In band Inc. 92.001
Silver in hand Inc. 87.00
Notes in circulation Dec.

'

114.69
Treaaury deposits Uc. 116.143.00
General deposits Dec. 218,804,00
Rill* dlaeeonted Inc. 25.296.00
Advances Dec. 21.151.00
Fresh advancea to the Stats 100,000.000.

Private Wires Is Ost 1
Barnklswn A Weeks. Past

Recommendei
AMERICAN CHICLE CO. ©

per share.
BEAVER BOARD CO/8.7 l

value 1100.pries. 9«%.yield 7.21
.

WILLYS CORP.. * Accu. <
Stock.par. »100.price. »<.ylel
5 times.

MOORHEAE
1416 H STREET ;

CARSHORTAGE j
HITSDELAWARE]

M l> / ^
Destruction of Ginning Industry

Threatened Unless
Situation Is Relieved.

LAYTON CALLS ON I. C. C

Representative Is Assured,
And Relief Also Promised

Adjoining States.
The shortage of cars t»" threatenin*the destruction of the canning

Industry of Delaware, according- to
Representative Caleb R. Layton of
that State. Unless cars can be obtainedto transport coal to the vegetablecanneries in the eastern part
of Delaware by August 1. he said,
a tremendous loss of food suppliM
would be suffered.

Mr. Layton was In Washlngtoa
yesterday to appeal to the Interstate
Commerce Commission for preferentialconsideration of the raining industryof Delaware. He was Informedthat the bureau of service
of the commission would immediatelyundertake an investigation of
the matter.
The canners of Delaware are unwillingto undertake the Initial costs

attendant to preparing their canneriesfor the coming crop unless
they can obtain some assurance of
obtaining coal, according to Mr.
Layton. The tomato crop in the
heart of the tomato canning district
of the country, he said, would probablybe lost and an increase in the
cost of this food would probably resultthereby, unless fuel could be
obtained to run the canneries.
There are at present seven car

loads of sugar in Philadelphia, consignedto the canneries of Delaware,
which cannot be transported to their
destination, according to Air. Layton,because of the shortage of cars.
At the same time, the major part of
the tomato crop, one of the best in
several years, he said, is about ready
to be harvested.
Similar conditions are understood

to exist in the farming districts of
New Jersey and in parts of Maryland.They are said to be threateninga serious shortage of food unlessrelief is obtained in the very
near future.
Some members of Congress are

being flooded with telegrams from
farmers in the East who fear the
loss of their crops. In response the
Interstate Commerce Commission
yesterday Issued the following
statement to Mr. Layton:
"The commission will Immediatelyundertake an investigation

through its bureau of service of
these coal needs of the canning interestsof Delaware and Maryland
with a view to affording all relief
consistently possible. It has already
under way an investigation of car
shortage for the George W. Busch
& Sons Co., of Wilmington, Del.

"It Is its duty, and it proposes to
carry out that duty to eflect equal
distribution of available equippage
and will see to it that the canning
interests are not discriminated
against. If It should develop that
the car shortage at some mines is
so acute that the available supply
is not sufficient to meet the needs
of particular canning concerns, a

request for special permits to the
secretary will receive prompt attention."
Mr Layton said that the failure

of the canning seasog in Delaware
would not only cause a great loss
of money to the canners and farmers,but would throw many people
out of employment.

BANK OK ENGLAND STATEMENT.
London. July 16..The weekly

statement of the Bank of England
follows in pounds sterling:
Gold 122.883,487 loc. 2.141 795
Reserve 17,092.000 Inc. 64>-.'IOO
Notes reserved 15,6*1.000 Inc. 4!*>,000
Circulation 124.23S.000 Inc. 1.404.000
Public deposits 17.670.000 Deo 21.". ihiO
Other deposits 119.121.000 Inc. 2,r.N7.0(K»
Got. securities ... 59.438.000 Inc. 7..014 000
Other securities ... 78.622.000 Dec. .1.272.000
The proportion of the bank's reserve to

liability this week is 12.44 per cent: last
week it was 12.18 per cent. Bauk rate, T
per cent.

REAL GUARANTEES OF
SECURITY

The Capital City of America
stands for stability and conservative
investment, and real estate within v
this city Is safeguarded against depressionsand false booms as no
"ther property In the Cnited States.
The Government of the I'nited
States la like a giant Industry. enJoyinga sustained market. In such
surroundings our First Mortgage fr
Notas on Improved Wsshington
property are is s distinctive clasa
for safety and security.

Send for Our S'ew Booklet, "A
Declaration of Financial

> Independence."

SWARTZELL, RHEEM &
HENSEY CO.

727 Fifteenth Street,
Washington, D. C.

. a

! ! MF L "*^J
| H ^3

^11 Ityv )T«V a I .V

I 'jOrf I Commercial
» I Jul Accounts I

/ I Safe Deposit ra

IJA°ngsI "ol>>k'' ""** I
! I I 1336 N. Y. Are. B

iHiHBnlMVIUII

lew York Carrrspsadeatsi *
* Flagg. A. B. Leach Jt Co.

d Investments
ommon Stock.no par. Price, J4o

>er cent Accu. 1st Pfd. Stock.par
> percent; dividends earned 4 times.
Convertible Sinking Fund 1st Pfd.
d nearly l-l%.dividends earned

> & ELMORE
Fork Stock Exchange
ngton Stock Cxehange
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